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$10 Indian Head Eagle (1907-1933)

Augustus Saint-Gaudens accepted the challenge by Theodore Roosevelt, in changing the face of the long-standing Coronet
Liberty’s two largest gold coins, the $20 double eagle and $10 eagle. He fashioned images of Liberty in both full figure, Like the
$20 “Saint,” and bust motifs, and the eagles in flying and standing positions. Although he preferred the bust of Liberty and the
standing eagle, which appeared on a 1907 $20 pattern, after much deliberation between Roosevelt and Saint-Gaudens, it was
finally decided that this combination would appear on the $10 gold coin.

The bust on the new eagle was almost identical to the Nike head, Victory, that Saint-Gaudens designed for Sherman’s
monument in New York’s Central Park. At Roosevelt’s insistence, she shed her crown for a handsome, but historically impossible

Indian feathered bonnet. LIBERTY is inscribed on the Indian’s headdress, with 13 stars above the

ead, symbolic for the original thirteen colonies, and the date below. The reverse’s eagle stands
on a bundle of arrows, with the motto E PLURIBUS UNIM to the right. Encircling the periphery
above the eagle is the legend UNITED STATES OF AMERICA and below is the denomination
TEN DOLLARS. The lower relief on the $10 gold coin, compared to Saint Gaudens’
controversial high relief double eagle, made it possible to begin the minting of the new $10
coins in 1907 and continued into early 1908.

In the beginning of production of the new $10 gold coins, much like the $20 “Saint,”
the religious motto IN GOD WE TRUST did not appear, since Roosevelt firmly believed that the
use of the Deity’s name on coins smacked of blasphemy and may be used for all sorts of
immoral purposes. An offended Congress insisted that the lawfully mandated Act of March
3, 1865 motto, IN GOD WE TRUST, be returned to the coin, and it was placed to the left of
the eagle in 1908. The coin’s final design would be struck at the Philadelphia, Denver, and
San Francisco mints. The mintmarks appear to the left of the bundle of arrows, on which the

eagle rests on the reverse of the coin.
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The $10 Indian Head gold coins

were struck at all three Mints from
1908 through 1911, and 1914. Only
Philadelphia and San Francisco struck
eagles in 1912, 1913, and 1915,

and only San Francisco struck them
in 1916 and 1920. Few Americans
noticed, but in 1912, there were two
more stars added to the edge, making
it 48 stars instead of 46, honoring
statehood achieved by Arizona and
New Mexico. Coinage throughout the
1920’s was sporadic, representing
only four dates: 1926, 1930-S, 1932,
and 1933, before President Franklin
Roosevelt’s Executive order of 1933,
ending all circulation of gold coins

and notes. Most 1933 Indian eagles

were melted into ingots, disappearing

with hundreds of thousands of other
historic gold coins in the wake of the

Presidential directive.
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$2.5 Indian Head Quarter Eagle & $5 Indian Head Half Eagle

The $20 Saint-Gaudens double eagle is frequently acclaimed as the single most beautiful coin in American History. A case can
be made that two smaller United States coins from that same historical period are really much more innovative and daring. At the
time they made their appearance, they were also quite a bit more controversial. These two coins are the $2.5 Indian Head quarter
eagles and $5 Indian Head half eagles.

At the start of the 20th century, the life expectancy of the average American was less than fifty years. The four gold coins then
being issued by the Unites States had all been around without a major design change for more than a half a century, the Coronet
Liberties, with a portrait of the head of Miss Liberty wearing a coronet.

It was time for a change. In 1901, the groundwork was laid for that change when the restless and dynamic President, Theodore
Roosevelt, took a personal interest and stamping his imprint upon the entire gamut of national life, including U.S. coinage.

It was Roosevelt who arranged for famed sculptor, Augustus Saint-Gaudens, to redesign the $20 double eagle and the $10 eagle
gold coins. Roosevelt basked in reflected glory when the stunning new coins debuted in 1907. He then gave his personal blessing to
redesigning the two remaining gold coins the following year.

The Indian Head quarter eagle and its larger companion, the half eagle, stand out from all the rest of United States coinage
because their designs and lettering are sunken in a plane that is uniformly flat. That design is known today as being “incuse.” The
highest points of the relief are level with the coin’s fields, and they have no raised rims to protect them from wear. In fact, the only
element of the coins to exceed the level of their fields is the mint mark, if any.

The prominent sculptor, Bela Lyon Pratt, got the assignment of fashioning the new designs. Unlike Saint-
Gaudens, who had come up with different designs for the double eagle and eagle, Pratt provided identical portraits
for both of the smaller coins, but their dignity and strength amply justify this added exposure.

Pratt’s obverse depicts a realistic looking Indian brave in a war bonnet, with the date, thirteen stars,
and the motto, LIBERTY, forming a circle around the central device. The reverse shows an eagle in
repose, perched upon fasces and an olive branch, the intertwined symbols of preparedness and
peace. Through judicious sizing and placement, Pratt succeeded in incorporating four different
inscriptions on this side, UNITED STATES OF AMERICA, E PLURIBUS UNIM, the motto IN GOD
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s WE TRUST, and its denomination without causing the coin to seem unbalanced and cluttered.
N Q In 1908, the public received the coins with mixed feelings. Many appreciated the design’s

artistic merits, while the majority questioned the coin’s ability to stack. Furthermore, the incusing of the
design elements stirred criticism. A Philadelphia coin dealer, Samuel H. Chapman, found it particularly
objectionable, warning President Roosevelt that the “sunken design” would lead to a multitude of
problems from counterfeiting, and most of all, he believed that the recessed areas of the coins would
get packed with filth and diseases, but the president remained unshaken in his support for the coins.
The $2.5 Indian Head quarter eagles were issued annually from 1908 through 1915. At that point,
the mint suspended their production for a decade, resuming in 1925. The coins were struck for five more
years before the series ended in 1929 due to that year’s Wall Street crash. As the depression took hold,
what little gold came into the mint was used for production of double eagles. With cessation of gold coinage and
the great recall of 1933, the Indian Head quarter eagles and half eagles would not return.

With just 15 different date and mintmark combinations, the series is one of the smallest in U.S. coinage, making a complete set
more attainable for many collectors and investors. Its affordability is enhanced by the fact that only one coin, the 1911-D, is notably
scarce with a mintage of only 55,680 pieces.

The Indian Head half eagles were issued annually from 1908 through 1916. 1909 was the only year four different mints
struck the Indian half eagles. After 1916, production was suspended for 13 years, it then resumed for one last hurrah in 1929 at
the Philadelphia Mint before the series ended for good in the face of the Great Depression. The 1929 half eagle is the big key to the
series, worth several thousand dollars even in circulated grades. Records list its mintage as 662,000, but the vast majority were
melted. Other scarce dates include the coveted 1909-0, the only New Orleans issue for the series, 1911-D, and 1908-S, all with
mintages under 100,000.

The Indian Head quarter eagles and half eagles may not be quite as magnificent as the Saint-Gaudens coinage, but it has its fair
share of admirers and has long overcome its early criticism. Without illegal hoarding, most of the coins would be lost forever as the
Indian Head quarter eagles and half eagles were the most melted due to their seeming design flaws back then. Their controversial
history makes for a fun and satisfying collection.
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CORONET GOLD DOLLAR TYPE I (1849-1854)

$3 GOLD INDIAN PRINGESS (1854-1889)

GOLD DOLLARS (1854-1889)

$20 CORONET LIBERTY DOUBLE EAGLE (1849-1907)

1929)

$10 INDIAN HEAD EAGLE (1907-1933)

$20 SAINT-GAUDENS DOUBLE EAGLE (1907-1933)
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One of America’s Leading Dealers

For the last two decades, Paramount Rare Coin & Currency has been a premier gallery for collectors seeking the very best in rare
coins and precious metals. As a market-leading numismatic dealer, we are able to purchase and sell highly desirable collectibles at
very competitive prices. Over the span of the last two decades, Paramount Rare Coin & Currency has become the business of coin
connoisseurs. Paramount’s reputation within the industry has been forged in part to do with some of the most historically important
purchases and distributions in US numismatics. This makes Paramount Rare Coin & Currency one of America’s most successful and
trusted rare coin dealers in the U.S.

A Distinguished Community Memher

Paramount Rare Coin & Currency is a member of the prestigious American Numismatic Association (ANA). We are also an authorized
dealer for the Professional Coin Grading Service (PCGS) and Numismatic Guarantee Corporation (NGC), the two leading grading
services in the world. Among other notable affiliations and achievements, Paramount Rare Coin boasts an A+ rating with the Better
Business Bureau (BBB).
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Exceptional Quality, Price, And Service

We are known in the collectibles market for offering top quality, value, and above all else, exceptional customer service. Paramount
Rare Coin & Currency has the reputation and resources that translate into incredible opportunities for you. We are able to offer some of
the lowest buy/sell spreads in the industry. Our goal is to have the best pricing available on a national level while providing our valued
customers with old- fashioned, small town, personalized service. Because we believe in building lifelong relationships with clients,

we treat you like gold — never like a number. Whether you deal with us by phone, or in person, we’ll show you our commitment to
integrity, transparency, and unbeatable customer service.

Credentials

Paramount Rare Coin & Currency LLC is an authorized dealer for the Professional Coin Grading Service (PCGS) and is a member of
the American Numismatic Association (ANA), the Industry Council for Tangible Assets (ICTA), the Numismatic Guaranty Corporation
(NGC), Certified Coin Exchange (CCE), NRA Business Alliance, and the Better Business Bureau (BBB) with an A+ rating.
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